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IIT Semester B.B.A. Examination, March - 2023
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COSTACCOUNTING

Time : 2% Hours Max. Marks : 60
Instruction :  Answer all parts.
DR {RNANSNR cm_a:@,%.

PART - A
DT )

Answer any five of the following questions. Each question carries 2 marks.

- [5%2=10]
CIRPYRTAR 0T IJREN 0B, TE TR 2 wosnisk,

Q1) What do you mean by Cost Reduction?
Dt BT SOTTLR?

(02) Write a note on Bin Card.
W TWEE BB LT 2ToD.

(03) What is ABC Analysis?
ABC Q3exm8 oomtem?

(Q4) What s time keeping?
NION TR CTTe?

(5) What is Employee turnover?
mﬁ%@ﬁ RN DOTTeT9

Q6) Write a note on absorption of overheads.
sheen ﬁzgm’@i &oeaime:%aiﬁ detAlela}alox] wgeé 2BoN0..

Q7) State any four pure financial expenses.
CRJTOTCR T, &% DEOTAS IRV, 394

PTO.
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Answer any two of the following questions. Each question carries 10 marks.
[2x10=20]
CIRRTIEOL SV TINeN vwEda. Td IR 10 wosne.

08) Briefly explain various types of stock levels.
DT TFOT AT DAY, WITIN D[OX.

09) From the following particulars, prepare stores ledger under LIFO method.
Jan 1, 2022 opening stock 200 units @ X 8 p.u.
" 2, Purchased 400 units @ X 10 p.u.
" 5, Purchased 1,000 units @ X 11 p.u.
" 10, Issued 1,100 units
" 15, Purchased 800 units @ X 12 p.u.
" 18, Issued 600 units.
" 20, Purchased 1,200 units @ X 11 p.u.
" 24, Issued 1,000 units
" 28, Purchased 400 units @ I 14 p.u.
" 31, Stock verification shows shortage of 50 units.

8 3YNT QV[ONYoT o wdohad, LIFO mo 30320
xRe30-1, 2022 : =003 mm_siﬁ 200 chwedeFnish T8 cbwedtF de. 8 Tod
! 2, 400 oleF @@E@%d *émaﬁﬁ dwe. 10 To3.

" 5, 1,000 cheder a)@emm T3ohedtFR de. 11 Bo3.

" 10, 1100 Cimﬁ%‘-"ﬁ@at NN ETovy

" 15, 800 oﬁm?ﬁwfﬁ%‘»m 5‘3&{‘(‘%& T8 chedrR de. 12 Bes.
" 18, 600 CLRALFAYR, DeBTIYTD.

" 20, 1,200 cd:.fams*‘r‘iﬁﬁmq 33@5&3245% T oRweEFR Tre. 11 Tos.
" 24, 1,000 oﬁwam?m;f&i QeRTVFYT.

" 28, 400 ORWRETYR, 0O T cbwedtF K de. 14 To3.
" 3], R TOtdrodads 50 chwedErnY 808 SedATE.
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Q10)Manya Engineering works incurred the following overhead expenses in
connection with a machine shop for the year ending on 31% March - 2022.

a) Rent of the shop ( ¥ of the shop occupied by this machine) X 90,000

b) Lighting charges (3 points are used out of 12 light points of the shop)
320,000

¢) Lubricating oil and waste etc < 5,000
d) Foreman’s salary ( 1/5 of his time is devoted to this machine) X 87,500

e) Cost of the machine  3,10,000, scrap value of the machine after the life
of 10 vears < 10,000

f)  The machine works for 2000 hours per year.
g) Repairs during the whole life X 35,000

h)  The machine consumes 15 units of power per hour and the rate per unit is
% 4 calculate the machine hour rate.

3185 =T, 2022 €0TRRT a’ﬁrﬁ:}j R, QORICLOONT FORF T
2.0 CRCT, VERAE, TOWOT TLH Feen \.oe,z;m& & 39t deteand.
Q) AENT =IF (1 S TR, 3 onogy) €BnAE) twe. 90,000.

2) S9es 8 (L3 12 Dexneg 3 Qemne, vvscdeenat). B, 20,000.

%) gy 27 & T=:0 . 5,000.

8) =¢ 5_ =TT ToWY (15 R HeSoLT, R CPOTF, TOWATIE)

e

2) 26T OTODRY 0Ted eve d. 35,000.

BexF)womd noticd chogF IS mwrﬁw TCERNTEZR. TS CHRTN
de. 4 |8, T MCEN O TUBIY, soa&m&n“~

3.
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Q11)From the following calculate total wages earned under (I) Halsey plan (II) Rowan
plan. For worker A & B. Basic wage rate per hour < 20, Units Produced
A =2400, B = 2600,
Time allowed for 100 units 2 hours 30 minutes.
Time taken A = 50 hours, B = 60 hours.
(I) mgd W (II) SRy ANy TE0 A& B ©ws Wi DIITW,
FUNT QTINYOT € Tt
309 TT Tw. 20 T o,

. or [

QBT ey 2 103 30 DTN, T, 100 cRRLFRIA, Srictdnca &g
A =50 rotinsd, B =60 riowinss.
PART - C
-2

Answer any two of the following questions. Each question carries 15 marks.
[2x15=38;

CImRToR 2 TIAYR w3dh. TE TZACH 1S wosnsk.

- CY
Q12)Define Cost Accounting. Explain the Functions and uses of Cost Accountsmg.
P AreFch ZIJR, WWAA. BUARFCR BIT RORFAYER, B

= ] = a -
- 2 } - o el
GUTOIRENNTRR, wHOAD.

|

£

Q13)From the following information of Anju Makers Ltd. Prepare a statement o7
cost showing total profit and selling price per unit for the year 2021 and 2022

Production 5,000 units

Rate of profit was to be 20% on selling price.
Raw material X 2,00,000

Direct wages < 40,000

Factory overheads ¥ 30,000

Office overheads < 16,000

Selling and Distribution overheads 8,000

The company decided to produce 6000 units in 2022. It is estimated that the
cost of material will increase by 10% and the direct wages cost will increase by
15%. 40% of the overheads are fixed arid the other 60% are variable. The rate

of profit per unit will remain the same,

4-
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o 3T 9. F &, AT Inbnvord 2021 Je ¢

S 2022 e Smed

pSpINIA)
?N pe—
300
TS e B
3D aloeen ﬁa;d
W00

Q30 LoDV ﬁwff

‘%CS ge. 60

o, e e b

DB, HITW [y

2022 F¢ R 6,000 o:o:ai)**‘m»"i:
RINNG 83 :89. 10 T 03 8R9 g, Je. 15%
0% BOHNUBTOW v whICINT. Seer FEnvY Je. 4
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i' u 533 ﬁﬁ"“"ﬁ),

S DB TS LOIT [RTUT & ""’*0&% 20edY
Lo o ﬂiois:b, 3OSROA.
°'“5‘“d‘3 5,000 cLnREFR, ¢

L

o0 0 SRoE wdah . 20 O,
g, 2,00,000
o2, 40,000
dw. 30,000
gr. 16,000
o, 8,000
VITOIIEOTL FOTACID SeRFIAT.

40 O 43 B

4 P
e

T B0 [OTL EPCNULR. T TEonRTF T Soo@'joé&::
'

QI4)From the following particulars prepare primary overhead distribution sum-

mary. https://www.uomonline.com

Expenses

Rent

Power

Canteen expenses
Indirect wages

Depreciation on machinery

Electricity charges

Additional information:

Floor Area (sq.ft)
No. of workers
Horse power

Light points

Direct wages (%)
Cost of machine ()

https://www.uomonline.com

X 1,70,000

92,000

< 28,750

26,500

% 1,10,000

< 23,000
Production Dept Service Dept
A B C X
200 300 250 100
6 4 4 l
- 3 2 I
9 . 6 5 3
7000 8000 9000 2000

8,00,000 5,00,000 6,00,000

-5



51821

MB-863

H FYNT LTONYOT TRBPWT e F¥E AITHO TVOBR, TCIROA.

PATALES

NI Z 1,70,000
3% 3 92,000
FORT 2% X 28,750
TRty BER0 % 26,500
oh0T TedT XTI 3 1,10,000
DT S 3 23,000
‘:35 m&é

PUTVTID DN

a1
e

A B C
Sew Qaerr (1B.9) 200 300 250
$ORMTT X0, 6 4 4
©I5E TERE 4 3 2
YT VORNY 9 6 5
okl Zrd (%) 7,000 8.000 9,000
ooy siﬁ"s°;3(?) 8,00,000 3.00.000 6,00,000

Xewsy QRN
X
100

-
b

2,000
1,00,000

Q15)From the following trading and P & L a/c of a company for the vear ended

31-03-2022 prepare,

1) Statement of cost and profit as per cost records.

2)  Reconciliation statement.

To Material consumed  14,00,000 By Sales 30,00,000
To Direct wages 7,00,000 (30,000 units)

To Factory overheads ~ 4,15,000  ByDividend  1,20,000
To Office overheads 2,00,000

To Prel. expenses 8,000

To Bank charges 2,000

To Selling exps. 2,25,000

To Net profit 1,70,000

The cost records shows the following

a) Factory overheads are charged at 50% of wages
b) Administrative overheads are charged at 12% of prime cost

c¢) Selling expenses are charged at X 7 p.u. sold.

https://www.uomonline.com
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Qm00F 31-3-2022 T DIRT & Y TH DZCAN H FENT0ST

3033004,

1 53% QEOFOR TS TFT /eI & ©0eIT,

2) W BROTHBT ATTH TRIOPT, SOIRO2
J =

R, N, GOTIRNIT 14,00,000 woT S0k
" 8¢T 309
4,15,000 " mmos

Fe3ed aoeer 32 2,00,000
" TRooRT & 8,000

- =
" eROTT DF 2,000
"OWETTR &R 2,25,000

TS =Y 1,70,000

Q) TWERFS L [L S0 3edod Je. 50 T,
w e

D) GBI JEN 56T [ET el 12 I,
b [ 28]

-

()

R) SRTL DBF SROT TEohe

d & %

https:/www.uomonline.com
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FE W 9 /S AR 10 TR O,
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7,00,000 (30,000 0eDEFRE

30,00,000

£,20,000
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