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II1 Semester B.B.A. Examination, March - 2023
(Scheme : BBA -2017)
FINANCIAL ACCOUNTING -1

Time : 3 Hours Max. Marks : 70

PART - A

PADY Bl
Answer any two questions. 20 marks each.
OIRFTRTLR HTB JINROR wo3da. 3o 20 0B,

Q1) Arun Limited invited application for 2,00,000 shares of ¥ 20 each at a premium
of X 2 per share, payable X 4 on application, ¥ 10 on allotment (including’
premium), X 6 on first call & T 2 on final call.

Applications were received for 3,00,000 shares & allotment was made
for 2,40,000 applications rejecting 60,000 applications. The money in respect
of the issue was fully received except on 20,000 shares on first & final call.
These shares were forfeited & reissued at ¥ 18 per share. Pass the Journal
entries & prepare Balance Sheet.
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Q2) The following are the Balances of ABC Ltd. as on 31% Dec. 2022. Prepare
final accounts of the company.

Particulars Debit (X) | Particulars Credit ()
Factory premises 4,50,000 | Share Capital:-
Plant at cost 3,49,160 | 30,000, 7% preference
Lorry at cost 73,000 | Shares of ¥ 10 each 3,00,000
Sundry debtors 1,21,780 | 60,000 equity
Bad debts written-off 2,850 | Shares of ¥ 10 each 6,00,000
Rent & taxes 28,400 | Surplus a/c 16,240
Advertisement 19,500 | Gross profit for the year| 2,46,640
Cash at Bank 68,500 | Provision for
Directors fees 3,600 | Doubtful debts 9,000
Audit fees 10,000 | Sundry creditors 1,29,640
Stock on 31/12/2022 1,14,600 | Transfer fees 110
Rent & tax paid Accrued wages 12,840
inadvance - 7,980 | Staff welfare fund 17,900
Salaries & Wages 32,000
Dividend on preference
shares 21,000
Interim Dividend ‘
on equity shares 15,000
Patents 15,000

13,32,370 13,32,370

The provision for doubtful debts is to be made upto ¥ 10,200. The factory,
plant & lorries are to be depreciated by 3%, 15% & 20% respectively. The
Authorised capital of the company is ¥ 10,00,000 divided into 1,00,000 shares
of 10 each.

You are required to prepare final accounts (In vertical form).
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31-12-2022 8 ABC R0$an3 $0TR0DTT 8 9AT T0dmichn0ns. om0
08T BNV, vow IRRICHY oiROA.

DTN 23068 (T) | D=orsd 563 (%)
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m@ﬁcﬁ 3,49,160 | 30,000 7% TR.10 =0
ed 73,000 | B3Sch sTz Zeddnsh | 3,00,000
et io B WhoIatoy 1,21,780 | 60,000 10 &osd 2dsod
OB AoV 2,850 mmaé RN 6,00,000
man 3 o 28,400 | ond s 16,240
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QTeFBIT Y, 3,600 | moT A 9,000
&% TOERGT DY, 10,000 | @338 Fans 1,29,640
xo® 31-12-2022 1,14,600 | Srerss Eiac% 110
RN & 30N e wori #ed 12,840
TVONB TS 7,980 200 gemmﬂ% AR 17,900
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Slakep Jedons
DT LROT 21,060
ARV, Jeony
mqﬂéoéd CoLI0T 15,000
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13,32,370 13,32,370

ﬁoéodmﬂcd OT WD m@empm 82.10,200/- ToamF s, mé;ﬂd BN
o0nY HedT F[BYOL WRITeN 3%, 15% & 20% SNTLIT. FOTIOD
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DTNRTRNT.
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Q3) Following Balance Sheet of Unlucky Ltd. as on 31/03/2022.

MB-862

Liabilities Amount Assets Amount
25,000 Equity shares Goodwill 30,000
of X 10/-, X 8/- Land 70,000
called up 2,00,000 Building 1,80,000
10,000 preference Machinery 2,20,000
shares of X 10/- 1,00,000 Stock 1,32,000
Reserve fund 40,000 Debtors 98,000
Profit & loss a/c 10,000 Cash 5,000
7% Debentures 1,50,000 Bank 55,000
Creditors (includes Preliminary
preferential expenses 10,000
creditors) X 40,000 3,00,000

8,00,000 8,00,000

Company went into liquidation on the above date. The liquidator realised the

various assets as below:

« Land -
»  Building -
«  Stock -
*  Machinery -

*  Debrors

85,000
3,10,000
2,55,000
2,00,000

90,000

Liquidation expenses amounted to X 50,000. Liquidators remunaration is 2%
on assets realised. Prepare Liquidators final statement a/c.
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HT0F 31-03-2022 Tow JRTEINROB OTOg BOTAOD &R FB) LR
mg =; FYNT083.

BeBMOE oR. SN an.
25,000 TR, AR 30,000
xeoonsh 8r.10/- ATOIAY! 70,000
Jo8 Tn.8/- To=eas | 2,00,000 L Xe 1,80,000
10,000 T B3I 0303¢e8TE 2,20,000
Jevonsd w10/~ Tod | 1,00,000 AT 1,32,000
mm@i QA 40,000 MTITO 98,000
oog3 & IFeoed 10,000 [N 5,000
7% TROTIAD 1,50,000 méoav 55,000
OO f:iz;é@ra CADIATAV. éag‘sﬁe;o 10,000
T 40,000 moomoth
LPRORT 3,00,000

8,00,000 8,00,000

BoTRO DT DF0TTY am’asi-‘érirao&d%. QREFREOT FOTIOD w&ﬁ@?ﬁi
8 YN0 @omzﬁm%é.

R ATOTAY _ 83,000
* 3R 3,10,000
«  ATB 2,55,000
*  OD0BReWITED 2,00,000
¢ TOIRVTOW 90,000

QRHFT BBEF) TR. 50,000/~ DXHFITOIR SACH WOBILRT SBIY
2% O, ¥BI ForPBIIRN Ve, VVRFITPOT W08 JF TIRII,
Z0iT00A.

(Q4) What is Debentures? What are the typi%:s of debentures? Write the difference
between Shares & Debentures. https://www.uomonline.com
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PART - B
N-2)

Answer any two questions. 10 marks each.
IRFYTRTETR 2T TFROR wIdR. I 10 Lo,

Q5) Pruthvi Ltd. had a accumulated amount of general reserve of X 5,00,000. The
directors of the company decided to declare bonus out of general reserve in
the following manner.

i)  To make 10,000 partly paid shares of ¥ 10 each, X 6 paid up as fully
paid. :

ii)  To Distribute 4 fully paid Bonus shares of X 10 each at X 12 for 5 shares
of existing 20,000 shares of X 10 each fully paid.

Show Journal entries in the Books of Pruthvi limited.

IR, OErIY de. 500,000 IR QRODY Tro  RTITHOIPNT,.

300 ATFETI TOTPF, ROWOT LReIF Redordd, Poead 8

$YNT DTRFTNIR, IR,

) 10,000 Sw. 10 BSoD Tw. 6/- TOHJSAT Fong: WWeTNTIY,
BRIFTODSAT ReTONTIN SRBFT.

i) 20,000 @ Twe 10. (TS&ED) ﬁé Té 5 "w_“,:‘ﬂ@ Rednn 4 LBeeswF
ﬁedari%’da# de. 10 3 BSoda, dwe. 12 (T ed) 3, QZ0RWOI
QTFORTDONR.

BomRch WRITY S TS, WERD.

06) Puneeth Limited issued 20,000 debentures of ¥ 100 each for subscription.
The debenture money payable as follows. ¥ 30 on application, ¥ 40 on
allotment, T 20 on first call, X 10 on second call.

All the money duly received except second call on 500 Debentures. Pass
Journal entries in the Books of Puneeth Limited.

TR JtiE's @Woérimon 20,000 momEnd, B3odeony dwe. 100
303 BoWERTE TET S0SFOL HJT B IENT08T. 4w, 30 w3Fcdeodn
X 40 mo38R. de. 20. IPH 387 T 10 @0dx FOR. @0dx 330D 500
TOTINER BRCDIBL NWIT Y BOIW, ALTOITEW.

BoTRoD WRFTY Bweezd TSN, WIKND.
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Q7) What is preference shares? Explain the types of preference shares?
ST ReNH HOTTeD? ST HednY TNFI, DTJOR.

08) What is Bonus Shares? Explain the SEBI guidelines for issue of Bonus Shares.

BReam Red 20707 BoeRE ai'fscfoﬁeé:rgl NIOTN LRRORICTT
%2203 acﬁreaisﬁmiabgl PTO.

PART - C
n-2

Answer any Two questions. 5 marks each.
OIRPYTREBR HTED TJAYR GBOR. I 5 WOINN.

Q9) Write a note on BSE and NSE.
BSE @ NSE er} 3368 205c00.

Q10)Write a note on 'stock option'.
‘wody doed QT Redortd wrf WTed 20000,

Q11)Explain the term over subscription and under subscription.
BeH[O [odF W) FAW [CIF TINTI, WTOA.

Q12)Write a note on preferential creditors.
Safen Fedng w3363 BWD.
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