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S1.No. Total No. of Pages : 11

VI Semester B.B.A./B.B.M. Examination, September 2020

(Scheme :: BBA 2017) (Freshers of April/May 2020 and onwards)
TAX MANAGEMENT - 11

Time : 3 Hours Max. Marks : 70
Instruction : Answer all Parts.

QR RARYRe LWIO.

PART - A
N - D

Answer any two questions. Each question carries 20 marks.
3INS cIPPYmRWBR ST IFNRVR ww3dn. T TR 20 wosnsd.

-

Q1) Mr. Sumukh furnishes the following details for the P.Y. 2018-19.
a) Salary received from private company %5,50,000

b) Rent from House property 320,000 p.m. municipal taxes paid by tenant
%10,000 and X10,000 by Sumukh.

¢) Income from business (computed) ¥2,00,000

d) Short term capital gain 20,000

e) Short term capital loss ¥8,000

f) Longterm capital gain 40,000

g) Agricultural Income X1,00,000 in India.

h) Interest received on Tax - free debenture 345,000
1) Interest received on Govt. Securities 20,000

j)  Dividend from Indian company ¥10,000

k) Winning from lotteries ¥1,05,000 (Net)
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He paid LIC premium X50,000
Deposited in PPF 370,000

Paid medical Insurance premium on his parents (age above 60 years) in
cheque ¥40,000.

Donation to PMNRF %50,000

Compute taxable Income for the A-Y 2019-20

Be T TR 2018-19 H0OT [RFE, B8 BUNS ITTRVRY, VeBTHZT.

X)

Q)

)
&)
)

2PN BoTRAOWOW JBW mowsd 5,50,000

3 e 20,000 p.m. TR 3010dF, Reedmed 10,000 =X
3¢ Dz0ao* 10,000 deeith3us.

Cokevlalela) 2000 00D (d@ Sogennd) %2,00,000
SNpA woBHY NeE 20,000
PORE WoBwY IF 38,000

QT )OeTOFSH WeBY Ned T40,000

&)

2RU3RY Faohod smeod 1,00,000

Be¥)30R QTOONS TBE TOTINOTW W@ wobdy 45,000

)
%)
%)

XFFD MOTIN0T WG woddy 320,000
o030 FOTAOROTW wor wogeod 10,000
©pt3dcor woB vmed (dFY) X1,05,000

Q)BT DRI FOTICH 0B 50,000
0)PPF 3¢ Beesed 70,000
O°)TBeeRIT LBery R 0B X40,000 WS RPVT ACBURNG.  TReXRBT

&)

Sob 60 IHFYOS Be3)
PMNRF 267 Geedt 250,000

2019-203¢ 3oR dﬁr% & WTo* TRIT 3017 LYTRDS amaﬂadab‘l
FOWRLABOWD.
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02) Following is the Profit and Loss A/c of AA Co. Ltd. for the year ended 31-3-2019.

To Cost of goods sold 16,00,000 | By Sales 30,00,000
" Salaries 3,00,000 | " Transfer fees 13,000
" General expenses 2,00,000 |" Income from
" Commission 50,000 Agriculture 85,000
" Interest on loan 60,000 |" Commission &
" Auditor's fee 15,000 Discount Received| 75,000
" Income tax 75,000 |" Interest on
" RBD 25,000 Securities (net) 90,000
" Depreciation 1,50,000 |" STCG 30,000
" Proposed Dividend 2,00,000 [" Rent from house
" General Reserve 1,20,000 property 1,70,000
" Donation to Approved

school 25,000
" Subscription to Trade

Association 35,000
" Custofns Duty 60,000
" Municipal tax (HP) 20,000
" Net profit 5,28,000

34,63,000 34,63,000

Other Information :
a) Actual Bad debts during the year ¥25,000.
b) Depreciation as per IT Rule X1,70,000
c) Contribution to RPF for employee's ¥45,000
d) General expenses includes an amount of 50,000 paid in cash

Compute total income and tax liability of the company for the A-Y 2019-20.
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D FOTACR 31Ze JwEFE 2019 o @ozéﬁ:aoa‘ SDIASERVEE oMV = s

FYNT0ST.

L]

L1

To SPTITT IOE 53;!3

Towe

TOTITIOF, DWFTISO
TRY

OB WG
ejigwcﬁraecssd DY,
Slanlovwilictoly

IO WO Y

NITY

DINDINE (aptaplet)
SDENCARNIA

©@ONeY 3 TSR et
TR,00, XOTPWST WOr
2RI XOF

oz 3ort (HP)
Y ooy

16,00,000
3,00,000
2,00,000

50,000
60,000
15,000
75,000
25,000
1,50,000
2,00,000
1,20,000
25,000
35,000
60,000
20,000
5,28,000

34,63,000

M-3145
By S30083 30,00,000
" SRS B, 13,000
" geen
E3TRODH 85,000
"oENeRY &
B0’ WORTH 75,000
" TOTINVOT W&
2008 (IF¥) 90,000
" OoeRB
WCBT0Y oY 30,000
" D3c0on AT
200T, 1,70,000
34,63,000

530S0 SNLL:
DT IV T 25,000
.83 Aoh=Tod InchuTTs A=we X1,70,000

)
x)
R)

TFBOR WONCTOAT AWOD LT AR dmdr 245,000

B) TERI, DHFRYY T50,000 Ry, IRBY VBN,

300D 30NN LIS 283 SISDICVWEWVCIIS (aplon 3011&1)&:& 2019-20T

301 IRFE, FOBLAWO.
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Q3) a) What do you mean by capital assets? State the difference between short
term and long term capital gain.

b) Mr. Lokesh submits the following particulars about sale of assets during

the year 2018-19.
Jewellary Residential House Shares
L4 L4
Sales price 15,00,000 32,00,000 6,50,000
Selling Expenses - Ni 50,000 Nil
Cost of Acquisitions 2,00,000 ] 4,50,000 3,05,000
Year of Acquisitions 2005-06 2007-08 2018-19

He has purchased a house for X18,00,000 on 1-3-2019 in order to claim
exemption under section 54 calculate the amount of taxable capital gain
(CII during 2005-06-117, 2007-08-129 and 2018-1 9-280)

Q) WOBRE UA SOTBeD? YRIY L) DeFFFRQ 2OoB=Y NYFOD
dﬁabz’.:sa'% 3¢, https://www.uomonline.com

2) &t Soede OSC 2018-190 IXFTQ STOLITOE SANY DTONTRY

LONAATR .
523080 ToR3 RIS |- Bedonwd
T L4 L
Soootis 88 15,00,000 32,00,000 | 6,50,000
SPoUE D Nil 50,000 Nil
TP 3% 2,00,000 4,50,000 | 3,05,000
ORI SR 2005-06 2007-08 | 2018-19

ﬁbzzed 540 E:*J&OISJQ DTOWS TrEohen 1-3-2019 ord = ¥18,00,000
Bdod TR I, 200eDATRT. 3011 LETET WORBTY ri@éoiaabd
cjgasaw. (CII 2005-06-117, 2007-08-129 mﬁg 2018-19 dQ 280)
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Q4) a) What is GST? Explain importance of GST.
20T, DOBVED? BT .3.0D TRRVDIODT), DTOA.
b) ; Explain the types of GST.
2.OF .00 DERRAYRY, ITOR.

PART - B
=i -

Answer any two questions. Each question carries 10 marks.

RRYTEEe 20w TJACR w030, T T 10 wosris.

Q5) From the following information compute depreciation Allowance allowable to
MG & Co. for the A-Y 2019-20.

W.D.V. 1-4-2018 Rate of
as on Depreciation

1) Computers 4,00,000 40%
2) Plant & Machinery 6,00,000 15%
3) Furniture & fittings 70,000 10%
4) Office Buildings 10,00,000 10%
5) Staff quarters 25,00,000 5%
6) Purchased New assets during the year _

- Plant & machinery 2,00,000 | 15%

(31-10-2018)
- Computers 60,000 40%

(Purchased on 1-6-2018)

Sold old office Building for 6,00,000 and plant & machinery for 2,00,000
during the previous year 2018-19.
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R0.2. DI 80 Q0w TOFOM & #PE0R DWONYoT 2019-208 Svesd

aars& ROWORATOZ 2.t RBFLODI, 6@3&36 =080.

1)
2)
3)
4)
5)

: W.D.V. 1-4-2018 39 %503
BOTRRKIT TS 4,00,000
oH0BReTBTOND ' 6,00,000
QeBReTBOLINL 70,000
83¢0 3R 10,00,000
200 B[RS B 25,00,000

39303 BeX AN, DVOICONT

- ododgeTsoeoned 2,00,000
(200D DTOE 31-10-2018)

- BoTROTD 60,000

(00D OF0F 1-6-2018)

M-3145

x&E® TO
40%
15%
10%
10%
5%

15%

40%

Bo0D B30 BN T6,00,000 ROR TR0 TRBOONG, CHORTITLONYRD,
32,00,000 7iert 2018-198¢ SRFTY SO,

Q6) From the following information, calculate Income from other sources of
Mrs. Amrutha for the A-Y 2019-20. '

a)
b)
c)
d)
e)

Income from Agricultural land in UK
Ground rent from land in Mandya
Directors fees received

Dividend from co-operative society
Interest on Bank FD
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35,000
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3038 ]I:{ent from sub-letting a house 80,12[/)[0 3 145
Rent paid by Mrs. Amrutha | 30,000
g) Winning from Lottery (Net) 1,40,000
h) Examiner fees 12,000
i)  Dividend from foreign company 18,000
j)  Royalty received 36,000

83 39803 =WLSNOT @mgsdad 2338 DRONPOT wed 3530&35634
3ort dperss wmF 2019-208 S50 FIRO.

Q) UKoRIDhs g FPRIONOT 20T B s 50,000

R) HORTYTH B0 S0 an 35,000
X)  QATEFIJIT DY, - 10,000
8) ITTO TOPOOT 00T Loy 15,000
7) R0%3 FDSed3 wg 1,200
DTF)TD LTRRROWOT WOT BN 80,000
& I TR B IoD BRSRNA Bke. 30,000
TRBSATTT.
23) ©RLIDONOT WOT WITWIT R (VFY) 1,40,000
- B2F)TOeEI0 Y, 12,000
D) QBed FOTIOWOT WOT g0 18,000
B) COmGTS AFBORTR) 36,000
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Q7) Smt. Gowramma has estimated the following Incomes for the financial year
2019-20

Salary income ¥ 4,00,000 pa

Income from house property (computed) 2,00,000

Income from Business (taxable) 8,00,000
Share of profit from firm 1,00,000
Interest on Govt. securities 75,000

Determine the amount of advance tax payable on respective due dates during
the financial year 2019-20

Seedd rPTR) TR 2019-20c% BeetoAT IXF§ BONST STRODIR, DOesATRT.
[OWST SO ¥4,00,000 pa
DY SA0WOT BTROD (FONRR LYTET) 2,00,000

séamdaod &30 (BORR LIIBR) 8,00,000

TRLOTRT FOFOWOT 2008 oKt gon 1,00,000
XBord WY JIDOT WOT Wi 75,000

2019-208¢ JoFOAI ﬁﬁn’; Soonzd 3on ﬁo@andabq B0 A0WD.

08) Briefly explain
ROFTeoN DWOX.
a) Regular Assessment.
g 3o Segesed.
b) Best Judgement Assessment.

NI Amerods 30R dtr%zsad.
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@R - 3

Answer any two questions. Each question carries 5 marks.
CIRJTTBR SO JFACR vIOk. T3 ITZHR 5 LoD

Q9) Mr. Subramanya is liable to pay advance income tax of ¥ 1,25,000.
He has deposited the following amounts on due dates

15% June 2018 -%19,000
15% September 2018 - 30,000
15% December 2018 - %25,000
15*% March 2019 - 51,000
Calculate interest, if payable U/S 234 C

b Ropdey TS W,25,000 [oond 3o SeII, weEsNSesond.
OTD FVTOR DT0BTOWD 30N TroI, ToBSATLST.

1553¢ zR3* 2018 -X19,000
15:3¢ ﬁﬁdozoof 2018 - ¥30,000
153¢ @%owo* 2018 - 25,000
1585¢ &oours 2019 - 51,000
203 234C ©R0DLY WD BB TNDD WPODTL, IF ed.
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Q10)From the following gross income, compute the amount of Tax Deducted at
source, if the precipient is an individual and resident of India.

a)

b)

c)
d)

e)

Incorhe from interest on Securities (Listed) 320,000
Winning from lottery ¥1,50,000

Winning from Horse races 8,000

Commission to lottery agent 320,000

Insurance commission 8,000

8 3JB03 BooodT) 2.2 B DB 7003 ATOACWOT ALBOXOLIHIT,
[PNY e 301 IRITT, FODHAWNO. |

5
w)
R)
@)

)

o T (Listed)nid Soeds wd swmoad 320,000
REI0NOT RO, 1,50,000

DT LT [oTOOTW wor wweed 8,000
o3 Qo Twpe ¥20,000

R TRe 8,000

Q11)Write a note on "Block of Assets”.

82 nROTOINY z.:rl'i‘ Bsiré 25C00.

Q12)Write a note on Input tax and output tax.

fam.__tz‘ oL O M A Dol méa: z.:11 TRATDIXD.
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