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SI.No. Total No. of Pages : 8
VI Semester B.Com. Examination, September 2020
‘ (Scheme : RS - 16-17)
(Freshers of April/May 2019 & onwards)
BUSINESS TAXATION -1V
GST and Custom Duty (2017-18)

Time : 3 Hours .L Max. Marks : 80

Instruction: Answer all the parts.
DR §RNNONR LVIO0A.
PART - A
N - 9

Answer any two questions. Each question carries 20 marks. [2x20=40]

OINZTOB3L BB JFNER wwZdr. B3 TJR 20 LOBRD.

Q1) From the following particulars, compute assessable value and custom duty -
a) Cost of Machine imported from UK 90,000 £
b) Packing charges 5,000 pounds.
¢) Transportation charges by Air 21,000 pounds.
d) Design and development charges 10,000 pounds.
e) Cost of Insurance 2,400 pounds.
f) Commission paid to agents 1,800 pounds.
g) Transportation charges from airport to factory Rs. 20,000.
h) Cost of Insurance from airport to factory Rs. 10,000.
1)  Rate of exchange Rs. 90 per pound (as per Board)
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)
k)
1)

Rate of exchange Rs. 88 per pound (as per RBI)

Basic Custom Duty 10%

Social Welfare charge 10%

m) Compensation cess 20%

n)

IGST 18%.

8 IYAS JToNYoT 3oNn WIS d&at)é PR AeTR ROTII,
FOREBOND.

D)
X)
R)
a)

|)

O3N.F. VOB STNTT CROZT ﬁzg 90,000 ZRor*
Bon® g 5,000 PO |

ook menedd S 21,000 FPow’

ARDRENT ) wepaid% dzg 10,000 Poz',

Mven) ma 2,400 P

QP )BREFONIN eBT TeRe 1,800 TPow

23)

DRI av%eacaocs TOTOFIN Tonoeds ézg dw. 20,000

DF)ATP 3 DTPI PO gooorSnR dw. 10,000

@)
&)
3)

QAo BT Tw. 90 TJd TPowR (BeeEr J03)
DATOH TS dw. 88 3 FTow R (HT°.V.0. J03I)

PO eITTo oF 10%

QO )AZPL BeRgo BoR 10%

20) TOZIT I5° 20%

D7) 0.23. %83, Be. 18.

Q2) Compute the value of Taxable supply and GST payable @18%.

a)
b)

c)

Selling price of the supply [Excluding CGST and SGST] Rs. 12,00,000
Advertising charges Rs. 1,00,000
Publicity charges Rs. 50,000
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d) Selling expenses Rs. 40,000
e) Loading & handling charges Rs. 10,000

f)  Service charges Rs. 1,00,000
g) Outward freight and insurance on buyers request Rs. 60,000.

Above expenses are separately shown®in the invoice. Allowed discount @
10% on the price of the goods and shown in the invoice. Balance available in
the Electronic Credit Ledger. CGST Rs. 25,920 and SGST Rs. 28,680. Rate
of GST is 18%.

30RR VBT JegF SPOIW), DB e, 18 So3 BETWTT TOB
Newwo Fortodsh, O Tws. '

@) TRdBoD =[woek BT (307, IOH Kewme 3071 Tonw Tow, IV
Xewo 301 BROD I@R) dw. 12,00,000

) obeoodd S e, 100,000

%) O S B, 50,000

B) FPoe DERT 8. 40,000

9) HIF DL ATFB® Beg e, 10,000
QP )Rz Fg dwe. 1,00,000

B) B0 Tmedd P, DI, DOHmTR IF0é Hedr Bw. 60,000
e 94T DWFRYD ITH TIoDY TFeseon Bpe0ZTONG. XTI
B30 e Je. 10 T BB VDTN,

&)cbéaaaa! A ND) mSoﬁagcéo:S -

de0g RUBH Heao FoOR Cw. 25,920 I ooz, XO® Kewe 301 Ow.
28,680. RT3 Xewo 301 ©WT 3. 18. )

Q3) From the following information of Nirmal Co. Mysore for the month of
February 2020, compute (a) the output tax payable (b) Eligible Input Tax
Credit and (c) GST payable.

1)  Purchase of raw material A from a supplier of Mangalore for Rs. 9,00,000
@ 10% GST
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i)y Purchase of raw material B from Cochin for Rs. 4,50,000 @ 12% GST

i) Purchase of raw material A from a supplier of puttur for Rs. 3,00,000 @
10% GST

iv) Purchase of raw material B from Chennai for Rs. 15,00,000 @ 12%
GST

v) Sales of Rs. 15,00,000 to Bangalore @ 18% GST
vi) Sales of Rs. 12,00,000 to Hubli @ 12% GST

vii) Sales of Rs. 5,00,000 to Mandya @ 18% GST
viii) Sales of Rs. 4,00,000 to Mumbai @ 12% GST

B NI SRHIRPOT IRFY FoTD HERD 9[OR FwTO 2020
gonen. https:// www.uomonline.com

D) TRSRBeTT 03T, o1

) QR'oEF 301 ma

%) TondRSemT OB Xewo 30R
RN, 0B SHLRAWD.

)  TONURdT BRGFEC00R DOOXT Fup N, ‘@’ 8n. 9.00,000
Be. 10 XOBD Xewo 3010DY.

i) BRBY VoW NOOAT B} TN, ‘W’ Bwe. 450,000 Be. 12 XoO®
Rewo 3o10DQ.

i) THEROS JRYFTCO0R DOOIT §up, WPN ‘@ T, 300,000 Se.
10 X% Reo S0rioN.

iv) 283,000 D0DAT Fa5p mITN, B’ 8. 15,00,000 3e. 12 0B Jeaw
30R00Q.

v) Soneeon mwoek Sw. 15,00,000 Be. 18 Xod Beso 301,
vi) @gent Swoes e 12,00,000 Se. 12 0B Jeevo 3ORA.
vii) soBR Bwoes dwe 5,00,000 3e. 18 XOB Jewo 30AA.
viii) aiaooejéﬁ =300083 G 4,00,000 3e. 12 0B Xewvo 301N,
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Q4) Explain in detail the Registration procedure under GST.
Ro® Beso 30R0HYS Jeeontd JFOIIDY, JS[TTN D[OX.

¢

- D

Answer any two questions. Each question carries 10 marks. [2x10=20]

odHe 0B TFROR «vIdr. T3 TIR 10 LosRD.

Q5) a) Write a note on Time of supply of services.
Beeo TedE RTHodT wrf, T3 wIowd.

b) Determine the Time of Supply of the following cases, if supply involves
movement of goods.

SI. No] Date ofissue | Removal of Delivery of Receipt of
of Invoice goods goods payment
A 26-12-2019 20-12-2019 26-12-2019 26-12-2019
B 25-08-2019 30-08-2019 01-09-2019 04-09-2019
C 10-10-2019 12-10-2019 13-10-2019 09-10-2019
D 16-11-2019 24-09-2019 25-08-2019 14-09-2019
& 8¢NI RomwyFnen, mas RRONT, quis'oh TedF IoW
dodcdnesiromon.
3.X0. |XO® T BT | Wo® 3NTONS | XOB BeoAT ToRd AT
Hzvos DFT08 DTo0% ahnlel.
) 26-12-2019 20-12-2019 26-12-2019 26-12-2019
w 25-08-2019 30-08-2019 01-09-2019 04-09-2019
2 10-10-2019 12-10-2019 13-10-2019 09-10-2019
7} 16-11-2019 24-09-2019 25-08-2019 14-09-2019
5
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@6) Futura Ltd. Bangalore is a supplier of Machinery used for making packing

Q7)

08)

tins. The following information is provided -

a) , Price of the machine (excluding all taxes and expenses) Rs. 22,50,000
b) Loading expenses Rs. 25,000

¢) Installation cahrges Rs. 75,000

d) Transportation cost paid Rs. 30,000

e) Additional one year warranty cost Rs. 1,50,000

f) A cash discount of 2% on the price of the machinery offered at the time
of supply.
g) Grant received from the Holding company Rs. 1,00,000

The supply is within the state and GST Rate @ 12%. Compute the value of
supply and GST Liability.

TR0 JOLAE Horteewd, ATH TYIONT BRI, WD BB
cDoFtY BRBFTRCTNTT. S BYNT SRBIOHD, AeBTANG-

®) 0POIB BS (g 301 Fore DWFRYS, BRoD TAr) T 22,50,000
V) PF [PEdE DBrnitd dw. 25,000

%) esmzTTe SPntd de. 75,000

a) xorosss dzg ToBEATY Cwe. 30,000

Q) BHT0O 2.0 IXFT WG F2F Sw. 1,50,000

OF)TRTGE FDODTY AeBT INTHReed oDoZR Bdod Hed Be 2.

) HLEBET® FOTIOWOW TWRW oHhmes dw. 1,00,000. MSE U'az:gciraféﬁ
38, Tonw JoBH Zewo 3018 B0 e, 12. 301 WIS u.uac‘a‘ﬁ TONR
xosy Xewo 30R a%.oﬁmaéodaa& ansaaoawo

Write any 10 reasons for prohibition of Importation and Exportation by Central
Govt.

$e00 XTFOF) &I R d@ﬁﬁm QHCHILY TV OIRFTTTR
aa's: uadsaﬁvab 23000.

Explain the contents of GSTR - 2.
GSTR - 2 SQ0& 203NT, =OA.
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PART - C
Won — X
Answer any four questions. Each question carries 5 marks. [4%5=20]

CIRPmoste Ty TJAER wwBoR. T TJR 5 wosnb.

09) Mention the items of inclusion in Transaction value.
BIH0 IPOTY BeTFad IS QDT 3PR.

Q10)What is Input Tax Credit? State the conditions to be fulfilled to avail Input
Tax Credit.

T SO B 0TS BT IOT & LREAYLD Tt Reend
o, 0.

Q11)State the advantages of Registration under GST Act.

AOB Rewo o LoeoBod eRchY Jeeond TRBDFTOOT &rdS
ODBRONTR, PR,

Q12)Give a list of various Forms under GST Returns.
RO Dezmo 301 @BODIHT NG OBIF PoIFr Y TeIodW, Red.

Q13)From the following, compute Assessable value.
FOB value of materials imported by Sea 70,000 Yens.
Freight paid 21,000 Yens.
Insurance paid 7,000 Yens.
CBIC notified Exchange Rate Rs. 0.68 per Yen.
& FSNITPeon, 301 YIS SPOTH, 3o@LABOWD.
OF L. TP, WNATE HROT YN TRAT FoSHAR 70,000 oD
Wreedd T=SAT) 21,000 odbe
DBR BT, 7,000 0BT
2008, SUeBAT JATOD BT Be.0.68 T DR
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Q14)Calculate custom duty from the following details -

a)
b)
°)
d)

Assessable value Rs. 34,00,000
I;?asic custom duty at 10%
IGST payable 18%

Social welfare surcharge at 10%

3UNT D[ORPOT vesP HOBIT), Y, o8,

®)
)
R)

@)

3orR LYIBDT SPe, 8. 34,00,000
oR® Az OF e, 10
IGST iraczasf%?cscé e, 18

RIS it:raésa ﬁae@pﬁ Be. 10
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